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Mineral Exploration Network (Finland) Ltd. is a UK-based junior company formed
in early 2009 with the aim to carry out an intensive gold exploration in the territory
of Finland.

Our strategy is to mitigate early stage exploration risk by quick and intensive field
work on a greater number of targets. Successful exploration is based on
informative regional target selection and intensive field work.

Our specialization is prospecting, our aim is to provide a pipeline of good quality
drill targets for JV partners.

Our exploration methodologies are tailored to the local conditions, promoting

guick and cost effective assessment of large areas.
www.men-finland.com




Personnel:

Mineral Exploration Network (Finland) Ltd. was formed by a group of exploration
geologists who have, for many years, provided consulting and contracting
services around the world. Our team consists of specialists from different fields.
This combination guaranties a complex approach to target generation and field
data interpretation. Close affiliations with universities also allow us to benefit from
the latest academic research.

Management:

Alexander Mikhailov (Director and Chief Geologist) — 30 years of intensive gold
exploration over Soviet Union and Africa. Specialisation — regional target
generation, design and implementation of exploration programs. Based in Cardiff
(UK).

Igor Vasilyev (Director of Operations) — entrepreneur, MBA, 25 years of project

management experience. Fluent Finnish speaker. Based in Toronto (Canada).
www.men-finland.com
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Target selection

Regional Prospecting
sLow density soil/stream sediments or water sampling
*Boulders and outcrop sampling

Detailed prospecting

*Detailed soil sampling 100(50)x10 m
*Ground magnetic survey

*Boulders and outcrop sampling

Drill targets definition
*Detailed basal till sampling
*Detailed geophysical surveys (mag, IP/Res)

Verification drilling

www.men-finland.com




Our complex of work includes:

* Collection and analysis of all available data.

* Soll, till, boulders and outcrop sampling.

« Ground magnetic, induced polarisation and resistivity surveys.
» Prospecting diamond drilling.

» Geochemical XRF and ICP-MS + LA assays.

Technical Advisor:

SRK Exploration Services Ltd.

www.men-finland.com
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QA/QC:

*Procedures are set up and monitored by SRK Exploration services;

All till and core samples processed and analysed in internationally
accredited laboratories

www.men-finland.com
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Why Finland:

» has a geology similar to the
leading gold producing regions;

» good quality and publically
available geological information;

* perfect infrastructure and
government actively supporting
mineral exploration;

* more than 200 known gold
deposits and occurrences;

* the biggest known gold deposit
(Kittila Gold Mine) has more than
4.9 Moz of established reserves
with more expected to be found.

www.men-finland.com
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@ Au, active mine
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\\\X}I Au, closed mine

'g.‘}\u, historic mine

@l Cr, active mine

% Cu, closed mine

.'Cu, historic mine

@ Fe, closed mine

e'Fe, historic mine
@l Mo, closed mine
. Ni, active mine
. Ni, closed mine

@I Pb, closed mine
P
\\Q_%l Pt, Pd, closed mine

';?:QZ'S, histaric mine

@I U, closed mine
Q Zn, active mine
Q Zn, closed mine

"Zn, histaric mine

.‘ Cu, Cao, Ni, active mine

Deposit (alternative
name in brackets)

Hannukainen

Haveri

Hosko (Valkeasuo)
Jokisivu

Juomasuo

Kivimaa

Kopsa
Kuotko
Kutemajarvi (Orivesi)

Kaapelinkulma

Kutuvuoma

Laivakangas

Muurinsuo

Osikonmaéki
Pahtavaara
Pampalo (llomantsi)
Pirila

Saattopora

Kiitila

Gold mines in Finland.

Ton

4.5 Mt*
166.2 Mt**

1.56 Mt,
7 M

0.13 Mt
1.85 Mt

0.86 Mt

0.022 Mt

25 Mt

0.29 Mt

1.2 Mt

0.18 Mt

0.068 Mt

16.9 Mt

0.923 Mt

2.2 Mt
3.5 Mt

1.3 Mt

0.3 Mt

2.163 Mt*
35 Mt

Au g/t

0.95
0.065

2.8
1.47

9.9
5.7

5.2

5.3

0.57

3.6

5.7

4.1

7.3

16

1.4

3.1
2.92
29

6.6

3.3
4.7

Other metals

0.88 % Cu

35.1% Fe, 0.17 % Cu

0.39 % Cu

0.15 % Co

1.87 % Cu

0.18 % Cu

0.1% Cu

0.24 % Cu

Status of development

Mine, closed
Under exploration

Mine, closed
Deposit area under exploration

Under exploration
Mine, active

Test pit, under exploration
Mine, closed; Under exploration

Preliminary feasibility study
Under exploration
Mine, active

Under exploration

Mine, closed, under exploration

Mine, active

Under exploration
Preliminary feasibility study
Mine, active

Mine, active

Under exploration

Mine, closed

Mine, active

www.men-finland.com




Since 2009:

- on 32 project areas prospected over
3000 sqg.km;

- collected more than 120,000 soll
and 6000 till samples;

- completed over 2600 km of ground
magnetic and 300km IP/Res survey
profiles.

September 2013 :

- 21 ore prospecting (claim)
applications — 186 sg.km.;

- 11 claim reservations — 2,911
sg.km.

- Total area 3,097 sqg.km.

www.men-finland.com
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The llomantsi Group:

- Four claim reservations areas —
Viinivaara, Purola, Paasivaara and
Paasivaara -2 located in the southern part
of Hattu — llomantsi greenstone belt;

- Total area: 42,3 sq.km.;

- Contains two known gold occurrences
with mineralisation confirmed by drilling —
Kelokorpi and Viinivaara;

- Part of Karelian Gold Line with Pampalo
operating mine;

- Several As and Au geochemical
anomalies localised by soil and basal till
sampling programs done by MEN Finland
in 2009-2012.

www.kareliangold.com
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 Located close to Endomines AB Kuittila mining application;
» Two known drilled gold occurrences — Kelokorpi and Viinivaara

www.kareliangold.com




Kelokorpi

2.1ght
1 meter

Viinivaara

ww.kareliangold.com

3ght
4 meters

W

HOLE From,m To, m Length, m

RiZg 37.5 38.5 1

RiZg 134.9 138.9 4

4%36 133.4 134.4 1

AU, gl/t.
2.1
2.9

4.76



HOLE_ID
IM/KEL-1
IM/KEL-2
IM/KEL-2
IM/KEL-2
R329
R329
R329

From m
117.05
19.85
54.20
60.20
34.50
37.50
134.90

Tom
118.05
20.20
57.35
61.20
35.50
38.50
138.9

Length m
1.00
0.35
3.15
1.00
1.00
1.00
4.00

AU, g/t
1.00
31.4
4.10
1.80
1.3
2.1
3.5

HOLE_ID Fromm
M424486R314  76.50
M424487R336 133.40

Tom Lengthm AU, g/t
81.50 5.00
134.40 1.00

www.kareliangold.com
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Ground Mag (MEN Fin ) IP/Res (GTK)

www.kareliangold.com




www.kareliangold.com




Au in basal till on the ground magnetic map
www.kareliangold.com




www.kareliangold.com

Au in basal till on the geophysics background



Au in basal till on the ground geophysics maps
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The Kuhmo group — MEN Finland
Ltd. flagship project:

- Eleven ore prospecting (claim)
applications and one claim
reservation are located in central and
southern part of Kuhmo greenstone
belt;

- Total area 53 sq.km.;

- 11 gold occurrences with gold
mineralisation confirmed by drilling;

- 13 drill ready targets;

www.kareliangold.com




e Total area — 43.7 sq.km;

« 25 kilometres of the strike of the gold-
mineralised structures;

* 9 known gold occurrences with
mineralisation confirmed by drilling.

Field work done by MEN Finland Ltd.
during 2010-2012:

collected:

» 50412 soil samples;

» 2038 basal till samples;

e 752 grab samples.

covered:

» 523 km. ground magnetic (50x5m);
e 69 km. IP survey (100x20m);

» 28 km DIP survey (100x10m).
drilled:

10 prospecting boreholes.

www.kareliangold.com
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Results of geophysical ground survey and soil sampling (As). www.kareliangold.com
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Results of soil sampling.

www.kareliangold.com




Location and result of the detailed basal till sampling. www.kareliangold.com
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As soil anomalies in the background

Results of basal till sampling showing clear geochemical zonation.

Mineralisation is plunging in NNW direction. www kareliangold.com
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GTK* drill holes had been placed based on limited information from basal till
sampling and were successful in discovering gold mineralisation. Current results
demonstrate: GTK drilling just touched significant gold anomaly.

*GTK — Geological Survey of Finland

www.kareliangold.com




Company HOLE_ID FROM Metres Au g/t

GTK R330 31.05 2.55 2.61
GTK R470 66.9 0.50 17.30
GTK R468 19.4 1.00 5.05
GTK R331 11.2 2.00 1.06
MEN MENO34 23.85 0.41 5.22
MEN MENO35 30.02 1.17 1.18
MEN MENO35 50.04 2.70 1.27
MEN MENO36 7.35 4.65 2.26
MEN MENO37 12.35 4.96 1.15
MEN MENO37 37.59 3.64 1.90
MEN MENO40 51.58 1.70 3.24

MEN Finland prospecting drill holes confirmed continuation of gold mineralisation.

www.kareliangold.com




The combination of orogenic shear zone and Intrusion related gold deposit
might be an appropriate model for Piilola cluster.

www.kareliangold.com




Kittila bedrock
surface
sampling

Comparison of Piilola prospect and
Kittila mine geochemical footprints
(at the same scale).

www.kareliangold.com
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Target minimum

Pampalo mine in Eastern Finland achieved commercial production in February

2011. Proven and probable gold reserves total approximately 120 thousand ounces
from 1.3 million tonnes grading 2.9 g/t.

www.kareliangold.com
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Target Maximum

KittilA mine in northern Finland achieved commercial production in May
2009. Proven and probable gold reserves total approximately 4.9 million ounces
from 32.7 million tonnes grading 4.6 g/t.

www.kareliangold.com



Piilola geochemical long section

Pampalo Pampalo Pampalo

Kittila

Exploration potential of Piilola comparable with one deposit similar to “Kittila” plus
three deposits similar to the “Pampalo” and could be assessed at the level up to
3-5 Moz of gold.

www.kareliangold.com




Piilola has significant exploration
potential of 3-5 Moz of gold and
deserved intensive scoping drilling.

www.kareliangold.com
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The Suomussalmi Group:

- Two claim applications (Rutisuo,

Syrjala);
o) - Two claim reservations (Kivelg,
Suomussalmi Hossa);

- Total area 109 sqg. km.

Syrjala claim application:

- drilled orogenic gold occurence
with the best intersections
(historical by GTK): 1 m @ 85.7
gt,1lm@ 12.7 g/t,1 m @ 3.9 g/t
0.2m@57g/t,1m@ 5.2¢g/t,1 m
@29g/t,1m@ 2.5 g/t Au

Rytisuo claim application:

- Known orogenic gold occurrence
Pahkosuo.

www.kareliangold.com
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Anomalies of Au and Te in basal till (detailed scale).
GTK’s drilling program evaluated just a part of the central anomaly.
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Au in basal till on the ground magnetic map
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* Drill ready targets with gold mineralisation
confirmed by the drilling program of Geological Mineralisation is open along
Survey of Finland in 1995-1998. the strike and dip.

www.kareliangold.com
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Gold mineralization is open
and increasing in Southern
direction

www.kareliangold.com
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Kuikka
Syrjala N

Syrjala S

www.kareliangold.com
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HOLE ID |[FROM TO Length m |Au g/t

R318 24.00 25.00 1.00 7.73
R318 25.00 26.00 1.00 1.84
R318 28.00 29.00 1.00 1.41
R318 41.00 42.00 1.00 1.00
R325 52.50 53.50 1.00 25.30
R325 65.70 66.70 1.00 1.18
R328 16.00 17.10 1.10 1.41
R328 17.10 18.10 1.00 2.31
R327 33.80 34.80 1.00 1.45
R329 36.80 37.80 1.00 2.46
R329 38.80 40.60 1.80 1.89
R329 49.80 50.80 1.00 1.81
R332 11.00 12.00 1.00 1.15
R333 36.00 37.00 1.00 1.15
R348 92.00 93.00 1.00 2.28
R349 93.00 94.00 1.00 1.43
R349 96.00 97.00 1.00 1.25

www.kareliangold.com
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HOLE 1D FROM TO Lengthm | Au g/t
R306 24.40 | 25.40 1.00 1.47
R311 11.00 | 12.00 1.00 1.16
R311 15.00 | 16.00 1.00 1.15
R311 18.00 | 19.00 1.00 1.18
R312 25.00 | 26.00 1.00 1.29
R319 38.20 | 39.20 1.00 1.98
R319 39.20 | 40.20 1.00 1.91
R320 6.00 7.50 1.50 1.22
R321 32.30 | 33.30 1.00 2.93
R321 33.30 | 34.30 1.00 17.50
R321 39.30 | 40.30 1.00 1.35
R321 51.50 | 52.50 1.00 1.78
R322 9.00 10.00 1.00 4.09
R322 13.00 | 14.00 1.00 2.16
R323 27.40 | 28.40 1.00 1.08
R323 30.40 | 31.40 1.00 1.49
R323 45.20 | 46.10 0.90 1.04
R324 8.00 9.00 1.00 2.06
R335 28.00 | 29.00 1.00 5.87
R335 34.00 | 35.00 1.00 2.20
R337 39.00 | 40.00 1.00 3.05
R336 35.90 | 36.90 1.00 1.46
R340 55.00 | 56.00 1.00 1.42
R340 57.00 | 58.00 1.00 1.16
R343 92.80 | 93.80 1.00 1.37
R343 94.80 | 95.80 1.00 3.97
R343 96.80 | 97.80 1.00 1.23
R344 98.60 | 99.60 1.00 1.33
R344 99.60 | 100.6 1.00 4.66
R344 107.0 | 108.0 1.00 1.76
R345 116.3 | 117.3 1.00 1.26
SYR-3 21.00 | 22.00 1.00 2.99
SYR-3 32.30 | 33.20 0.90 3.04
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From

15.00
23.50
15.00
36.40
47.20
36.40
4.00
33.10
45.10
42.00
54.00
62.90
69.90
62.90
36.70
56.70
19.50
40.50
36.60
42.70
63.80
36.60
16.40
46.20
31.30
48.30
10.80
49.30
24.70
44.90
93.50
98.70
93.50
20.40
17.00
56.50
21.20
62.70
76.60
103.60
102.00

15.70
31.20
31.20
37.20
48.20
48.20
11.70
34.10
46.10
43.00
55.00
63.90
70.90
70.90
37.70
56.70
21.50
41.50
37.60
44.00
64.80
44.00
17.25
47.20
34.30
50.70
11.40
51.30
27.50
45.90
93.70
101.25
101.25
22.40
21.20
57.50
21.90
63.70
77.60
104.60
103.00

0.70
7.70
16.20
0.80
1.00
9.80
7.70
1.00
1.00
1.00
1.00
1.00
1.00
8.00
1.00
1.00
2.00
1.00
1.00
1.30
1.00
4.40
0.85
1.00
3.00
2.40
0.60
2.00
2.80
1.00
0.20
2.55
6.75
2.00
4.20
1.00
0.70
1.00
1.00
1.00
1.00

glt

183.00
23.20
18.97
38.60

1.03
2.80
5.30
1.30
1.57
25.60
4.75
14.10
2.08
2.10
33.10
14.70
4.38
54.30
1.61
20.72
3.42
4.00
17.07
3.24
11.42
121
36.97
26.21
4.67
2.67
29.80
3.03
1.84
2.43
1.89
4.55
2.98
3.25
1.00
4.56
1.19
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HOLE ID FROM TO Length Au g/t
SMS/VAS-2[ 2.70 3.85 1.15 10.2
SMS/VAS-2[ 3.85 4.30 0.45 5.07
SMS/VAS-2[ 4.30 5.45 1.15 7.54
SMS/VAS-2| 28.80 29.80 1.00 1.04
SMS/VAS-2[ 29.80 30.45 0.65 4.76

www.kareliangold.com
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All deposits drilled by GTK to the
depth only 40-60 meters

Kuikka

Syrjala N

Kuikka 54000t 14.6/7.5 g/t Au
Syrjala S o fus

Syrjala N 57000t 1.55¢g/t Au

Syrjala S 90000t 1.15g/t Au

www.kareliangold.com
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